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MIT Press Ltd, United States, 2011. Hardback. Condition: New. Language: English . Brand New Book. The extreme protectionism that contributed to a
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and countries may yet consider imposing higher trade barriers. In Trade Policy Disaster, Douglas Irwin examines what we know about trade policy
during the traumatic decade of the 1930s and considers what we can learn from the policy missteps of the time. Irwin argues that the extreme
protectionism of the 1930s emerged as a consequence of policymakers reluctance to abandon the gold standard and allow their currencies to
depreciate. By ruling out exchange rate changes as an adjustment mechanism, policymakers turned instead to higher tariFs and other means of
restricting imports. He oFers a clear and concise exposition of such topics as the eFect of higher trade barriers on the implosion of world trade; the
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