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Aldine Transaction. Paperback. Book Condition: New. Paperback. 233 pages. Dimensions: 9.0in. x
6.0in. x 0.6in.A controversy among economists has raged in the pages of professional journals for
the last decade. The debate concerns capital theory and distribution theory, as well as
interpretation of models of long-run economic growth. This book is an attempt to integrate recent
developments in capital theory and show their implications for models of long-run economic
growth in mature capitalistic countries. This book first presents the von Neumann model and
outlines its classical approach to the rate of profits and distribution. Sraffas resolution of the value-
price transformation problem is then presented and compared with Samuelsons Surrogate
Production Function. With the results of this comparison and the delineation of the special case in
which the Surrogate is valid, several existing models of growth are set out in two representative
groups. Neoclassical models form the first group. These are defined by their reliance on marginal
theory to determine factor prices, the rate of profit and therefore distribution via the perfectly
differentiable production function. Models of Meade, Tobin, Solow, and Samuelson- Modigliani are
outlined and analyzed for their treatment and distribution and profits theory. The second group is
comprised of...
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Comprehensive information for publication enthusiasts. I could possibly comprehended every little thing using this composed e pdf. You can expect to like
the way the article writer create this pdf.
-- Abby K oz ey IV    

This pdf is fantastic. This really is for all who statte there was not a worth looking at. Your lifestyle period is going to be convert the instant you complete
looking over this pdf.
-- Dr . Cha im  K ub      
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