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Columbia University Press, United States, 2017. Hardback. Condition: New. Language: English .
Brand New Book. Many investors believe that success in investing is either luck or clairvoyance. In
Rational Investing, finance professor Hugues Langlois and asset manager Jacques Lussier present
the current state of asset management and clarify the conundrum of luck versus skill. The core of
Rational Investing is a framework for smart investing built around three performance drivers:
balancing exposure to risk factors, efficiently diversifying bad luck, and taking advantage of relative
mispricings in financial markets. With clear examples from model multi-asset-class portfolios,
Langlois and Lussier show how to implement performance drivers like institutional investors with
access to extensive resources, as well as nonprofessional investors who are constrained to small-
scale transactions. There are few investment products, whether traditional or alternative,
discretionary or systematic, fundamental or quantitative, whose performance cannot be analyzed
through this framework. Langlois and Lussier illuminate the structure of financial markets and the
mechanics of sustainable investing so any investor can become a rational player, from the
nonprofessional investor with a basic knowledge of statistics all the way to seasoned investment
professionals wishing to challenge their understanding of the asset management industry.
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A superior quality book along with the font employed was exciting to see. It is one of the most amazing book i have got read through. You wont really feel
monotony at anytime of the time (that's what catalogs are for about in the event you ask me).
-- Sa ntina  Sa nfor d     

A superior quality ebook and also the font used was interesting to read through. This is for all who statte there was not a well worth reading. I discovered
this publication from my dad and i encouraged this pdf to learn.
-- Felix  Lehner  Jr .     
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