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BiblioGov. Paperback. Book Condition: New. This item is printed on demand. Paperback. 50 pages.
Dimensions: 9.7in. x 7.4in. x 0.1in.Pursuant to a legislative requirement, GAO provided information
on: (1) statutory and regulatory provisions that provide for timely payments to subcontractors
working on federal contracts; and (2) whether additional proposed payment protections for
subcontractors were needed and reasonable. GAO found that: (1) although statutory and
regulatory payment protections for federal subcontractors were generally feasible and used on a
limited basis, the provisions often added to contractor costs and administrative burdens due to the
additional data, procedures, and controls needed; (2) in response to a GAO questionnaire, 151
federal subcontractors reported late or delayed payments totalling 345 million for fiscal year 1991;
(3) although federal subcontractor payment problems adversely affect contractor and
subcontractor cash flow and overall financial subcontractor health, additional statistical data were
needed to ensure that payments problems were widespread; and (4) contracting officers have the
authority to provide for additional payment protection, however, substantial evidence of payment
problems would be required before they could enact additional protections and they were often
reluctant to take corrective action because the existing policy and procedures did not clearly state
when and how...
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Reviews

Excellent electronic book and valuable one. We have read and so i am sure that i am going to likely to study again once more in the foreseeable future. I
am just happy to inform you that here is the very best book i have read during my personal lifestyle and might be he greatest book for possibly.
-- B r enda n Wucker t     

Definitely among the best publication We have possibly read through. I really could comprehended everything using this published e ebook. Its been written
in an exceedingly straightforward way and it is simply aBer i finished reading through this ebook through which basically altered me, change the way i
believe.
-- Mr . Ma la chi B lock      
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