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World Bank Publications, United States, 2014. Paperback. Condition: New. Language: English . Brand New Book ***** Print on Demand *****. Despite
armed internal conflict and the global financial crisis, Sri Lanka has made remarkable progress in recent years, enjoying healthy economic growth
and substantially reducing poverty. Moreover, Sri Lankans are the best-educated people in South Asia, with widespread access and high completion
rates in primary and secondary education. Economic growth and structural changes in the economy, however, make skills development imperative
as Sri Lanka implements its plan--the Mahinda Chintana (MC)--to become a regional hub in strategic economic areas. . Yet skills shortages and
mismatches are widespread, and firms with undereducated employees and a shortage of skilled labor are less productive. An eGective skills
development system will help diversify the economy; improve labor productivity and competitiveness; give the country the flexibility it needs to
compete eGectively in the global economy; and further reduce poverty. As Sri Lanka moves from a factor-driven to an eGiciency-driven economy,
its workforce is shrinking even as demand for skills--especially sophisticated skills--is rising. Unfortunately, Sri Lanka has been slow to expand
technical and vocational education and training (TVET) and tertiary education. Responsibility for TVET is fragmented; the system is supply-driven;
there is a shortage of reliable information on labor market skills demand and supply; employers are sidelined; and the resources invested are not
linked to performance. The MC recognizes the severity of the skills constraint and highlights the importance of investing in workforce skills to raise
both productivity and competitiveness. This report analyzes skills demand and supply in Sri Lanka and scrutinizes how skills are formed, the factors
shaping skills demand, and the responsiveness of the system. Finally, it oGers suggestions for how skills development can be improved so that Sri
Lanka can meet its economic growth...
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