OJWUNOXOCILG > eBook > Belated Training: The Relationship Between Training, Tenure, and Wages

Belated Training: The Relationship Between Training, Tenure, and Wages

Belated Training: The
Relationship Between
Training, Tenure, and Wa

Filesize: 7.78 MB

Reviews

l actually started reading this article ebook. | actually have read and i also am certain that i will likely to go through once again again in
the future. You are going to like just how the article writer compose this ebook.
(Mariane Kerluke)

DISCLAIMER |DMCA


http://www.bookdirs.com/disclaimer.html
http://www.bookdirs.com/dmca.html

8YX34HS68BNY \ Book # Belated Training: The Relationship Between Training, Tenure, and Wages

BELATED TRAINING: THE RELATIONSHIP BETWEEN TRAINING, TENURE, AND WAGES

CIE. DOWNLOAD PDF

To save Belated Training: The Relationship Between Training, Tenure, and Wages eBook, you should access the hyperlink beneath and
save the document or get access to other information that are have conjunction with BELATED TRAINING: THE RELATIONSHIP BETWEEN TRAINING,
TENURE, AND WAGES ebook.

Bibliogov, United States, 2012. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New Book ***** Print on Demand
*****The increasing and concave age earnings profile is one of the most commonly accepted facts in economics. The human capital model
attributes rising wage-tenure and wage-experience profiles to investments in worker productivity. Therefore, an implicit assumption in the human
capital model is that training must be occurring throughout a worker s stay at an employer. However, the empirical training literature has thus far
either implicitly or explicitly assumed that training is concentrated at the beginning of the employment relationship. Using data from the National
Longitudinal Survey of Youth, we find that training in the later years of tenure is the norm rather than the exception. To eliminate the bias from
belated information, we estimate a fixed effects wage equation with a two stage procedure that uses previous training and fixed individual and
match-specific variables as instruments. While instrumental variables estimation is the standard method of correcting for measurement error,
instrumental variables estimates are not consistent when the explanatory variable measured with error (in our case, training) can only take on a
limited range of values. Nevertheless, the relative magnitudes of the OLS and the IV training coefficients provide information that enables us to
correct for measurement error bias without any need for external information on misclassification rates. Our results provide strong support for the
human capital model in that most wage growth beyond the first year of tenure is due to training.
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