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Adam Smith published his famous work on The Wealth of Nations, England and some other
countries in Europe were already nations. In England especially the democratic government had
already gained apace, and the notion that kingdoms were something like the private properties of
the rulers was an idea almost dead. The people had become a power, and they were considering as
to how their joint interests would be promoted. Some writers like Thomas Mun had contributed their
knowledge to the study of special topics, like the foreign trade, relating to economics, and some
works exploiting the theoretic aspects of the science had also appeared. The work of the great
revolutionizer Adam Smith in the history of economic science is that he expelled some wrong
notions regarding what is profitable for a country. In his study on the subject he was...
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