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The external payments crisis of 1991?which led to the initiation of economic reforms in India?was
the result of deteriorating fiscal situation during the latter half of 1980s. Fiscal imbalance was
identified as the underlying cause of the twin problems of inflation and the difficult balance of
payments position. Hence, fiscal consolidation constituted a major objective of the policy response.
This consolidation was planned to be achieved through reduction in the size of budget deficit and
public debt in relation to Gross Domestic Product (GDP). For this purpose, it became necessary to:
(a) enhance tax and non-tax revenue, (b) curtail current expenditure growth, (c) restructure public
sector undertakings, including disinvestment, (d) improve fiscal-monetary co-ordination, and (e)
deregulate financial system. The need for improvements in budgetary practices led to the
enactment of the Fiscal Responsibility and Budget Management (FRBM) Act, 2003 which ushered the
Indian economy in an era of fiscal consolidation based on fiscal policy rules. This book provides a
vivid account and analysis of reforms in India's fiscal policy during the post-liberalization (1991
onwards) period.

READ O NLINEREAD O NLINE
[ 5.1 MB  ][  5.1 MB  ]

ReviewsReviews

Very good e book and useful one. it was actually writtern extremely properly and useful. I found out this pdf from my i and dad recommended this
publication to discover.
-- Heloise Wieg a nd-- Heloise Wieg a nd
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Shipped from UK. Orders will be dispatched within 48 hours of receiving your order. Orders are dispatched Monday â" Friday. FREE
Returns...
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Dover Publications, 2011. Paperback. Book Condition: New. No Jacket. New paperback book copy of A Dog of Flanders by Ouida
(Marie Louise de la Ramee). Unabridged in easy to read type. Dover Children's ThriM Classic. Reprint of original edition. Green edition.
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HarperCollins Publishers. Paperback. Book Condition: new. BRAND NEW, It's Just a Date: How to Get 'em, How to Read 'em, and How
to Rock 'em, Greg Behrendt, Amiira Ruotola-Behrendt, A fabulous new guide to dating co-authored by Greg Behrendt, former writer
on...
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