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.charge, an opinion on Company Reports and Balance Sheets prior to Shareholders Meetings if they
forward the Report to the Editor three clear days before the meeting. AMERIGAN SMELTING
REFINING, $50,000,000, 4 . absorbin $2,000,000. tables D. 57.--14t, h ann. rep. to 31 Rsssavs: There is
no neral ReDec. 12. ALTERATION IN CAP. A/C. serve. Employees Benefit Pension $505,00u Deb. bonds
have been re-Reserve appears at $500,000 and Fire deemed. Interest: Dsasivrnas nouns, Insurance
Reserve at $327,500. Os, -i on $14,495,000 redeem. and oon-ried ford. $16,759,402. For depreon. vert.
6, lll full, absorbing, with and amortization $3,015,543 has been discount, -3-950.000. Psorrr: After
allowed. Liabs. include suspense a/0 paying Bond int. and other $341,715. Discount on Bonds
$654,167 charges, nezt profit is $11,079,676, remains to be written ofi. Assrrs: ($10,571,503 Dec. 11);
bt. ford. Balance sheet shows $188,250,555 $13,699,726; total a.va.ila, ble $24,779,402....
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