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***** Many businesses have developed proprietary information that provides a competitive advantage because it is not known to others. As the
United States continues its shift to a knowledge- and service-based economy, the strength and competitiveness of domestic firms increasingly
depends upon their know-how and intangible assets. Trade secrets are the form of intellectual property that protects this sort of confidential
information. Trade secret law protects secret, valuable business information from misappropriation by others. Subject matter ranging from
marketing data to manufacturing know-how may be protected under the trade secret laws. Trade secret status is not limited to a fixed number of
years, but endures so long as the information is valuable and maintained as a secret. A trade secret is misappropriated when it has been obtained
through the abuse of a confidential relationship or improper means of acquisition. A number of competing innovation policy concerns help shape
the particular doctrines that comprise trade secret law. The availability of legal protection for trade secrets potentially promotes innovation,
encourages firms to invest in employee development, and confirms standards of commercial ethics and morality. On the other hand, trade secret
protection involves the suppression of information, which may hinder competition and the proper .
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