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Econometrics for Low Frequency Series provides a new and robust power-law-based, non-extensive
entropy econometrics approach to the economic modelling of ill-behaved inverse problems.
Particular attention is paid to national account-based general equilibrium models known for their
relative complexity.In theoretical terms, the approach generalizes Gibbs-Shannon-Golan entropy
models, which are useful for describing ergodic phenomena. In essence, this entropy econometrics
approach constitutes a junction of two distinct concepts: Jayne's maximum entropy principle and
the Bayesian generalized method of moments. Rival econometric techniques are not conceptually
adapted to solving complex inverse problems or are seriously limited when it comes to practical
implementation. Recent literature showed that amplitude and frequency of macroeconomic
fluctuations do not substantially diverge from many other extreme events, natural or human-
related, once they are explained in the same time (or space) scale. Non-extensive entropy is a
precious device for econometric modelling even in the case of low frequency series, since outputs
evolving within the Gaussian attractor correspond to the Tsallis entropy limiting case of Tsallis q-
parameter around unity. This book introduces a sub-discipline called Non-extensive Entropy
Econometrics or, using a recent expression, Superstar Generalised Econometrics. It demonstrates,...
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Reviews

This ebook is definitely not straightforward to start on looking at but really enjoyable to learn. It usually will not charge excessive. It is extremely diBicult to
leave it before concluding, once you begin to read the book.
-- K a r ia nne Deckow     

Comprehensive guide for ebook fanatics. It really is rally fascinating throgh reading time. Its been designed in an exceptionally simple way and is
particularly only following i finished reading this ebook through which really changed me, modify the way in my opinion.
-- Fr eder ique McClur e    
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